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ESG en BTG 

Huella global BTG Pactual

CaymanIslands
Branch

Brazil
1,365Professionals

Peru
21Professionals

Chile
307Professionals

U.K.
57Professionals

U.S.A
136Professionals

Colombia
269Professionals

Mexico
35Professionals

Argentina
4Professionals

Luxembourg
3Professionals

Notes:
Financial data as of December 30, 2016, converted for end of period R$/US$ rate of 3.2591
(1) WuM for BTG Pactual only, excluding BSI
(2) Includes outsourced employees and interns as of December 31, 2016
(3) Partnership members that are currently not allocated in BTG Pactual are allocated to Brazil

Total assets Shareholders' equity AUA and/or AUM WUM¹ Employees2

US$ 37.1 bn US$ 6.3 bn US$ 35.5 bn US$ 22.6 bn
2,197 employees, of which
230 partners and associate partners
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ESG en BTG 

BTG Pactual Asset Management

Equities Infrastructure

Timberland & 
Agriculture

Real 
Estate

Fixed 
Income

Private 
Equity

Hedge 
Funds

37 Investment 

Professionals

123 Investment 

Professionals

17 Investment 

Professionals

Notes: (1) As of March 31, 2018 and excludes assets under administration; Headcount numbers as of March 31, 2018. Does not include Outsourced and temporary employees.
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ESG en BTG 

Camino recorrido en ESG

2014
Roadmap
identified 
individual ESG 
initiatives and 
opportunities 
of all business 
units

ESG Policy 
released

2015
1st Semester
Creation of ESG 
Department

ESG Risk assessment 
implemented for 
Corporate Lending

2nd Semester
Announced the 
adhesion of UN 
PRI, Global 
Compact and CDP

Dec/2015
Ecoefficiency 
Programs, as 
recycling settled

1st GHG 
Inventory 
released

1Q 2016
Developed ESG 
Risk Assessment 
for suppliers and 
onboarding

2Q 2016 
ESG Risk 
Assessment for 
Timberland 
Investment 

Responsible
Investment Policy 
released

3Q 2016
ESG Losses Process 
Structured as required 
by Brazilian Central 
Bank

ESG Risk Assessment for 
new products and 
services

ESG Report Published

4Q 2016
Released the 
sustainability 
webpage

2nd GHG Inventory 
released

Signed Green Bond 
Declaration

1Q 2017
BTG Pactual 
listed on 
FTSE4Good 
Index

2Q 2017
ESG incorporated 
in contracts 

English for 
Everyone –
volunteer program

ESG TIG Report

3Q 2017
ESG Questionnaire for 
Equity Strategy

Ecoefficiency programs, 
as bike use and 
recycling campaigns

Reported initiatives to 
Global Compact

4Q 2017
Signed TCFD 
recommendations 
support letter

2nd campaign for collect 
electronic equipment

Launched ESG Equity 
Fund in Chile

ESG team visited 
timberland assets

1Q 2018
ESG Assessment of 
infrastructure deals

Volunteer program included 
new students 

Reported to UN PRI

2Q 2018
ESG Internal Audit

Continuing improving 
controls and ESG 
assessments in business 
units
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ESG en BTG 

• 2017:

• Inicio proceso incorporación factores ESG en el proceso de inversión.
• Lanzamiento primer fondo mutuo ESG en Chile.

• 2018:

• Primera iniciativa involucramiento.
• Primer inversionista institucional.
• Desarrollo cuestionario ESG.

Camino recorrido en Chile
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Proceso ESG 

Invertir en un mundo cambiante

Es un enfoque de inversión que apunta a incorporar los factores ambientales, sociales y de 
gobierno corporativo (ESG) en las decisiones de inversión, para manejar de mejor forma el riesgo y 

generar retorno sustentables y de largo plazo.
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Proceso ESG 

Invertir en un mundo cambiante

Es un enfoque de inversión que apunta a incorporar los factores ambientales, sociales y de 
gobierno corporativo (ESG) en las decisiones de inversión, para manejar de mejor forma el riesgo y 

generar retorno sustentables y de largo plazo.

Empresas con mal score ESG tienen:

 Mayor costo de capital, tanto en deuda como equity.

 Mayor volatilidad en sus operaciones.

 Mayor probabilidad de irregularidades contables, por problemas de gobierno corporativo.

Fuente: MSCI
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Proceso ESG

Ingredientes

• Reuniones compañía
• Reportes de 

Sustentabilidad
• Memorias
• Actas directorio

Ranking interno ESG
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Proceso ESG 

Condición necesaria: Datos

Fuente: MSCI.
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Proceso ESG

Informes externos

Fuente: MSCI
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Proceso ESG

Informes externos

Fuente: MSCI
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Proceso ESG 

Condición necesaria: Datos

Fuente: Vigeo.
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Proceso ESG

Informes externos

Fuente: Vigeo.
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Proceso ESG

Informes externos

Fuente: Vigeo.
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Proceso ESG

Informes externos

Fuente: Vigeo.
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Lectura
informes

•Responsabilidad: Analista compañía

Reunión
interna BTG

Resolución
pendientes

Proceso ESG

Invertir en un mundo cambiante

•Lista pendientes

•Llamada analista, reuniones compañía
(involucramiento)

Ranking 
BTG/ESG
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Proceso ESG

Invertir en un mundo cambiante

Construcción portfolio: Relativa a MSCI Chile ESG Universal Index

Disciplina de Inversión:

Proceso 

BTG 

tradicional

Criterio 

BTG

ESG

OW/UW 

Fondo

ESG
+
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Proceso ESG

Involucramiento

• Solicitar medición/publicación de datos/políticas en diversos temas relacionados 
a ESG.

• Ejercer influencia para realizar cambios en aspectos relevantes.

• Votar en las juntas de accionistas considerando aspectos ESG.

Agente de Cambio
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Proceso ESG

Una cosa es invertir en un 
mundo cambiante y otra cosa 

es invertir para cambiar el 
mundo

Objetivo
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Fondo BTG ESG Acciones Chilenas

• Inicio Fondo: 02/01/2018

• Fondo Mutuo.

• Tamaño: 1.218 MM CLP (al 30-10-2018).

• Liquidez diaria.

• Benchmark referencia: MSCI ESG Chile Universal Index

• Beneficio tributario: 107 de la L.I.R.

Primer Fondo Chileno ESG



24

Fondo BTG ESG Acciones Chilenas

Portfolio

Fuente: BTG Pactual.
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Fondo BTG ESG Acciones Chilenas

Performance Factores ESG 

Fuente: MSCI
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Fondo BTG ESG Acciones Chilenas

En mercado emergentes también

Fuente: Retornos últimos 3 años, MSCI.



27

Fondo BTG ESG Acciones Chilenas

En Chile también se ha observado este comportamiento

Fuente: MSCI.
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Fondo BTG ESG Acciones Chilenas

La estrategia ESG ha agregado valor con un riesgo similar

Fuente: MSCI, SVS. Periodo Fondo BTG Pactual ESG Acciones Chilenas empieza el 13/09/2018. Datos al 30/102018.

Retorno 

YTD

Retorno 

periodo

BTG Pactual ESG Acciones Chilenas -3,4% 12,9%

MSCI Chile ESG Universal (CLP) -7,6% -3,2% 12,2%

MSCI Chile Index (CLP) -11,8% -4,9% 12,4%

IPSA Index -7,8% -2,5% 11,5%

Volatilidad anualizada
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Disclaimer

This presentation has been prepared by BTG Pactual S.A. (“BTG Pactual”) for the exclusive use of the party to whom BTG Pactual delivers this
presentation (together with its subsidiaries and affiliates, the “Company”) using information provided by the Company and other publicly available
information. BTG Pactual has not independently verified the information contained herein, nor does BTG Pactual make any representation or
warranty, either express or implied, as to the accuracy, completeness or reliability of the information contained in this presentation. Any estimates or
projections as to events that may occur in the future (including projections of revenue, expense, net income and stock performance) are based upon
the best judgment of BTG Pactual from the information provided by the Company and other publicly available information as of the date of this
presentation. There is no guarantee that any of these estimates or projections will be achieved. Actual results will vary from the projections and such
variations may be material. Nothing contained herein is, or shall be relied upon as, a promise or representation as to the past or future. BTG Pactual
expressly disclaims any and all liability relating or resulting from the use of this presentation.

This presentation has been prepared solely for informational purposes and is not to be construed as a solicitation or an offer to buy or sell any
securities or related financial instruments. The Company should not construe the contents of this presentation as legal, tax, accounting or investment
advice or a recommendation. The Company should consult its own counsel, tax and financial advisors as to legal and related matters concerning any
transaction described herein. This presentation does not purport to be all-inclusive or to contain all of the information that the Company may
require. No investment, divestment or other financial decisions or actions should be based solely on the information in this presentation.

This presentation has been prepared on a confidential basis solely for the use and benefit of the Company; provided that the Company and any of its
employees, representatives, or other agents may disclose to any and all persons, without limitation of any kind, the tax treatment and tax structure
of the transaction and all materials of any kind (including opinions or other tax analyses) that are provided to the Company relating to such tax
treatment and tax structure. Distribution of this presentation to any person other than the Company and those persons retained to advise the
Company, who agree to maintain the confidentiality of this material and be bound by the limitations outlined herein, is unauthorized. This material
must not be copied, reproduced, distributed or passed to others at any time without the prior written consent of BTG Pactual.


